King County Water Quality Enterprise Fund
Supplemental Information

Supplemental Schedule of Debt Service

Coverage Ratios (Unaudited)

Year Ended December 31, 2017

Water Quality is obligated by applicable bond ordinances to set sewage disposal rates at a level
adequate to provide net revenue equal to at least 1.15 times the annual debt service requirements for
sewer revenue and general obligation bonds payable from revenues of Water Quality. It is an adopted
policy of Water Quality to achieve a debt service coverage ratio of 1.25. Excluded from the calculation of
the coverage ratios for 2017 below is the optional redemption of $920 thousand of 2015 Junior Lien
Variable Rate Bonds, Series A and Series B.

Coverage (1.15 required by covenant, adopted policy 1.25) 1.70

In 2001, Water Quality adopted a new debt service target of 1.15 times the annual debt service for bonds,
obligations, notes, and loans of Water Quality.

Coverage (1.15 adopted target) 1.51

Water Quality is required to generate revenues sufficient to pay all costs of operation of the sewage
treatment system and debt service on obligations of Water Quality.

Coverage (1.00 required by covenant) 1.38

In 2001, Water Quality issued an additional tier of revenue bonds. The bond covenants of the Junior Lien
Variable Rate Demand Sewer Revenue Bonds, Series 2001A and Series 2001B, require that sewage
disposal rates provide net revenue equal to at least 1.10 times the annual debt service requirements for
all junior lien obligations after payment of senior lien requirements. All of Water Quality Junior Lien
Variable Rate Sewer Revenue Bonds and Multi-Modal Limited Tax General Obligation Revenue Bonds
incorporate the identical requirement stated in the 2001 bond covenant requirements.

Coverage (1.10 required by covenant) 25.29

See report of independent auditors. 54




GG ‘slojipne uapuadapul Jo podal 89S
.quEﬂwD.—Um uollenjeA joxlew | ¢ juswsalels gsSyo syl ul mc_mm pazijeaiun sapnjoxa aWodU| jsalaju| Am
‘S|enJode agdussge UmEmchEoo pue slausq Emc,;o_arcwuumoa Jayjo >co_wcma 40 1SISu0d wEwEuw:.—Um dVVvO ysed-uoN AN
‘uoneuswsaldwi |/ pue gg sjuswslels gSvyo 4o Wed se pajelsal aiam sasuadxs Buiresado 1.0z (1
161 Ll 9g'L €e’l €e’l 8zl zeL og'} €l iz suoiebl|qO weishs Jemes ||y U0
0L'L GGl 8l iz’ vl 9g’L 4" ov'l vyl Ll suonebiiqQ ual Aiied pue spuog Ajed uo
9ze 10T €8l 6L} 8Ll ML) 8Ll Tl 9Ll 49} spuog Ajed uo
abelano) so1n8S 199Q
989862 le¥'GeT  $ 09g'922 9l8'see z90°'L€C 0e8'60c $ eve'sil ¢ Le8'.SL ¢ LLL'AGL  $ 96625k S 80IAI9G 108( [BIOL
11292 ole'le 8lLE'8l I 6€0'Gl 1807} 69.C) z8L'zl 051Ch 18G'81 80IAI8S 1g8( Sjeulpiogng
05925 ¥9L'es 8ve'ov 9/8°'¢Y ¥90'cy 929's¢ 016'z¢ 8€8'0z Zv0'9T 8/1've suonebliqo uel Ayed
19.'6G) 16609} 769291 €9v'GLL 656'CL) LLL'LG) ¥99'zel 188l Gz6'8lL L€20L) spuog Ajred
B0IAI8S 198
621'09¢ 69.°2¢€ £ve’L0€ 60v'vLE G8%'/0€ ££9'89Z 091'9eZ 69G'70Z 16602 068681 80IAI8S 199( 10} B|GE|IBAY SNUBADY 19N
G509 6YS'y €98'C 228'C 289'C 169°L S2L'T ozv'e €19'g 180'F (¢ dWoou] Jsassu]
(7K1 0zz'sze 08Y'¥0€ 18G'L1LE £08'v0¢ 9£6°'992 gev'eee evlLoz 9€£.'€02 £08'G81 anuaAey Bunesado 1eN
661871 Lze'oel 926'821 L0zZ'vel €8L'LLL 656711 G66'€0) z89'c0l 8L1L'e0l 0/£'86 sesuadx3 eoueusjule|\ pue BuiesadQ 1N
9€6'G (L2€'2) GLLL /81'C - - - - - - (¢ }awisnipe dvvoO PPy
€9zl 869'8€l Le'Lel [41k44" €glL'LLlL 6E6'VLL G66'c0l) 289'c0l gLL'eol 0.£'86 (, S9suadx3 soueusjule|\ pue buneisdo
€16°205 LS vor 90v'eeY 88/°GEY 986'LZY G/8°18¢ 0cv'Le€ GZ8'70E 958'90€ €L1'78C senuanay BunesadQ [ejoL
80€'8l 8z8'L 1 V191 GLOLL 9zl'0l 86¢€'6 0€8'L 8..'6 698'6 0/1'6 sanuanas Bulesado Joyio
519'Z8 00Z'LL 6.Y'29 22565 099'8S LLP'LS £69'8¥ £9¢' Ly 128'0v 200's¢e sanuanal ableyd Ayoede)
- - (ooo'zt) 000°8) 0se'ol €z6'el (ez5's2) (r18'st) (86£'G1) 000'¢ uoljezijige}s ayey
059°L0¥ cL5'18e  $ €6Z'LLE 16G'ovE 058'Zve evL'20e  $ 0Ev'90€ $ 86¥'692 ¢ 865°L.Z  $ L00LET S so9) [esods|p abemag
sanuanay bupesadp
%90°0 %912 %Lyl %10} %LE"L %ET'0 %L¥°0 %60°0 %EY 0" %95°0 abuey) |enuuy abejusdled
91695/ 0E¥'95. 060'9€. yv8'sz. 09L'8LL 006'80. 00€'20L 00%'¥0L §6.'€0L 9¥8'90. (papunoy ‘ebesane [enuue) (s30y) sjusjeAinb3
Jawoisn) [eljuapisay pue Jawoisny [eluapisay
102 910z 5L0Z v102 €102 z1oz Loz 0Loz 6002 8002

(spuesnouj} ui s.ejjop)
SHUVIA TVOSI4d NIL 1SV

IASIIdYILNT ALITVND ¥3LVM FHL ¥0d 39VHIAO0D IDIAY3S 1930

(pe1pneun) soney obeiano)
991AI9S }ga( |e21I0}SIH JO 3|npayas |eyusawajddng

uonew.oju] jeyusawdjddng

pung asudiajug Ayjenp 193ep\ Ajunosn Bury



