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This box to be completed by the Assessor's office True and Fair Assessed (Market) Value
Date approved or denied by Assessor: Land: $
Application number: Building: $
Reason if Denied: Total** $

Equity Calculation

Total Eligible Value**:

Total Mortgages, Liens, Special Assessments and Other Obligations:
Equity Value** = Total Eligible Value minus Total Mortgages, etc.:
Deferral Limit = 40% of Equity Value:

@ O PP

**Note: If no insurance OR if state is not listed as "loss payee" on insurance policy, use only the land value for
the Total Eligible Value and then stop at "Equity Value". Without insurance, or when the state is not the "loss

payee", the deferral limit is the equity value in the land only.
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