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The overextended residential property market collapsed nationally in 2008 and the commercial 
property market collapsed in 2009. The assessed value of taxable property in King County for 
taxes due in 2010 fell an unprecedented 11.6 percent in the assessment year 2009 compared 
with consistent growth in assessed value in the period 2003 through 2009 (see the chart below). 
It is estimated that 15 percent of homeowners in the Seattle area now owe more on their house 
than they could sell it for. Office vacancy rates are at an all time high. In this environment it is 
unsurprising that new construction fell 35 percent in 2009 following six years of mostly double 
digit growth.

Effective April 1, 2007 the Local Retail Sales and Use Tax - Transportation increased 0.1 percent.
Effective April 1, 2008 the Chemical Dependency/Mental Health Service tax was levied at a rate of 0.1 percent.
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Assessed Value of Taxable Property for Taxes Due in 2004-2010
(in millions with percent increase (decrease from prior year)

 2004 2005 2006 2007 2008 2009 2010
 4.8% 5.6% 8.7% 10.4% 14.1% 13.5% (11.6%)

Year and Percent Increase (Decrease)
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King County Executive 
Dow Constantine

King County  
Sheriff  

Sue Rahr

King County  
Prosecuting  

Attorney 
Daniel T. Satterberg

King County  
Assessor 

Lloyd Hara

Metropolitan King County Council
BACK ROW:  Jan Drago (District 8), Reagan Dunn (District 9), 

Pete von Reichbauer (District 7), Kathy Lambert (District 3)
FRONT ROW:  Larry Gossett (District 2), Jane Hague, Vice Chair (District 6), 

Bob Ferguson, Chair (District 1), Julia Patterson (District 5), Larry Phillips (District 4)

King County 
Elections
Director 

Sherril Huff 
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